VLC: Explanation for the difference in profit of QII.2020 year on year 
On 29/07/2020, Vietnam Livestock Corporation ( VILICO ) – Joint Stock Company explained the difference in profit of QII.2020 year on year as follows:

	Targets

(VND million)
	QII.2020
	QII.2019
	% difference
	First 06 months of 2020
	First 06 months of 2019
	% difference

	1. Profit on Separate FS 
	7,446
	25,872
	(71.2%)
	61,348
	50,092
	22.5%

	1. Profit on Consolidated FS 
	66,270
	44,499
	48.9%
	116.160
	83,012
	39.9%


I. Separate FS QII.2020

Profit after tax of Holding Company of QII.2020 reached VND 7.4 billion, decreased by more than VND 18 billion, equivalent to the decrease by 71.2% year on year. The main reason was that, in QII.2019, there was a financial revenue from dividend payment of Moc Chau Dairy Breeds Joint Stock Company (“Moc Chau Milk”) when in QII.2020, this revenue was not occurred. Profit after tax of the first 06 months of 2020 reached 61 billion, increased by 22.5% year on year. In the term, profit increased because the Company withdrew several investments at associates.

II. Consolidated FS QII.2020

Consolidated profit after tax of QII.2020 reached VND 66 billion, increased by 48.9% year on year. Accumulated profit of the first 06 months of 2020 reached VND 116 billion, increased by VND 33 billion, equivalent to the increase by 39.9% year on year. In addition to the reasons mentioned at the explanation for the difference in profit on Separate FS, main reason that led to the increase of profit on consolidated FS QII.2020 was Moc Chau milk, this Company has recorded a high operating result in the first 06 months of 2020 (grew by 46.15% year on year) by applying restructuring solutions for the sales system and evaluating the impact of changes of policies on distributor, product’s as well as optimizing sales expense and administrative expense
